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1 i v^ri«Uiiin  ihe  "tars  cf 
wntisn  two  theories 
hj'rf'  m#  iwrvitirtA*  Tlmi 
tbs  concentration 
*nd  Increasing  misery " 

, .*r,UM 

1W(1fiM  and  th"  I'rojdwcy  are 
^ jut  Ift  &+*1  d*UB  over  hum 
,,  p*gce  of  fins  print,  but 
lMy  rum®  ^ Kill*  The  power 
*J"2diiUU0h  Inherent  in  private 
3 a ill  ultimately  destroy  the 

*ni,p|ttD(ia  XU  doom  la  foretold  In 
jurplus  v ala  re'  which  it  m* 
m c»  labor  Why  ’ Because 


, oopflscated  «urplua  value*  ’ re 
Uu>  purchasing  power  of  labor 
^thua  become  a burden  on  capital 
a nothing  the  owners  can  do 
this  ovex-productioa  for  the 
n.n  nature  ol  private  upitaliam 
cj«e*  it  f®  accumulate  ,1  tho  ex- 
^.4*  of  the  worker  and  In  the 
rch  for  new  markets,  domestic  or 
f*rrgn  the  owner*  come  into  con* 
The  larger  tw  allow  the  smaller 
Th'j  centralization  of  capital  makes 
)l  • a Lop-bcavy  structure,  ready  to 
i pplc  orer  at  the  Aral  good  push 


Whde  this  preceaa  of  centralization 
i»  Otcg  on  and  because  of  it  the  lot 
4 the  eork*r  becomes  progressively 
core  and  this  degradation  stirs  in 
turn  a upim  of  revolt  This  disaf- 
fection £T"  in  magnitude  by  the 
jjcrM&ng  membership  of  his  claa*. 
thr  i*h  adherent*  coming  largely 
fr«  the  cmaD  lapiLabsLa.  the  petty 
losrgecusie.  Who  have  lost  out  in 
lie  xsapetitire  struggle  The  prole- 
isnet  rot;  only  grows  In  size,  but  is 
»>•  lisoplined,  united,  organized, 
W 'a*  eery  mechanism  of  the  p roc- 
ex  of  capitalist  production  itself." 
A!  IL e nght  moment — Marx  expected 
'±*  cstBunation  in  his  lifetime— "the 
1 of  capitalist  property  sounds 
T>x  expropriators  are  expropriated." 

Three  quarters  of  a century  should 
Is  fame  enough  to  teat  these  thro* 
ns*  And  the  evidence  of  this  pc- 
fwd  reeu  as  a number  of  hi*  tdol- 
*ier»  admit  completely  refutes 
'far*  Instead  of  ar  increasing  cen- 
Btl|fet.oa  of  capital,  the  figures 
d*f  a constantly  expanding  class 
■f  aap.tal-owner*.  instead  of  lntexui- 
Astf  misery  the  lot  or  the  proletariat 
Ml:  vastly  Unproved,  even  if  wages 
fa  c to  br  periodically  supplemented 
arlh  public  charity.  These  "sclen- 
♦jbc"  theories  like  others  with  which 
if  Marx  hoped  to  lift  Socialism  out  of 
drewy  utopianism,  have  been 
knocked  awry  by  fact*  and  his 
ptophecy,  based  on  these  theories, 
Mem  to  have  been  the  vision  of  an 
•ra -chair  revolution  Lit 
And  vet,  it  happens  that  he  did  hit 
an  eventuality  Private  cap!- 
is  indeed  on  the  way  out,  3a- 
3aSreo  is  with  u* 


LJHEPX  It  might  be  well  to  attempt 
* a definition  of  Socialism  The 


*u*ld  be  hopdere  if  it  involved 
m a*iusion  of  every  doctrine  ex- 
*4al  w.vwg  the  multitudinous  accU 
Ur  claim  to  the  name  To 
• M a coal  to  other*  w l*  a 
**  **  **oiuli9narv  tactics,  It  is 
-into  ^ ^ tills  means  toward 

•’iZj,'n  **  *"•'  “,hit  th*' 

1 rT*1  mac  b*  there  are  apt*- 
'n  c «.i  sf  I.-  -aid  that 

. " Mf  rsi.r.ly  yf  It#  faVDUM 

»j  ip,  , good  w- 
^ f WW-*  fr.nfamd  htodo.nH 


b»  d/rfi*  is  ti.  «r.«l 
mm  irauiinga  ri  d«e* 
rhreto  l “f 

UW  dersotl.i- 

r 


— ama 

avt>  Socialism 

U"  WUJd  "pulilli  ami  (tmn mu!  that 
V •UhctitUIrd  th*  (a.  h 

«*r  u social  ni.ai  |n  this  Mnlllon  will 
•/u<k  ,n«y-  though  th*  Iritluaiun  of 
• sprtaru.  social  goal  would  mire  » 
h,,wl  ,,f  dlss*nsion  many  socialltts 
•1*  maikl  a limit  to  public  ownership, 
while  other*  would  leave  nothing  hut 
priaorifil  articles  m thr  hands  of  the 
individual  Howsver.  the  common 
denominator  Is  common  enough  to 
mak*  it  a wnrking  dcflrUllon 

f *u bile  ownership  of  capital,  no 
matter  what  it  may  ultimately  Irod 
«o,  coinre  to  State  Capitalism  Cap- 
it*l  is  inanimate  Somebody  must 
produce,  manage  and  look  after  It 
If  private  persona  are  prevented  by 
police  power  from  accumulating  and 
employing  capital  the  Job  must  bo 
undertaken  by  the  pollc«  that  la.  If 
there  is  going  to  tw  any  capital 
and  that,  however  one  tries  tu  cam- 
■uflage  Uio  fact,  is  State  Capitalism 
Nor  la  It  anything  else  If  tne  regime 
la  instituted  without  the  use  of  pro- 
hibitory law's,  os  when  private  en- 
terprise la  wiped  out  in  a competi- 
tive struggle  with  State-owned  capi- 
tal because  it  Is  under  the  handicap 
of  supporting  its  competitor  with 
taxes 

Only  in  Russia  is  outright  and  un- 
equivocal Slate  Capitalism  a going 
business  England  Is  an  the  wny  of 
adopting  It,  while  the  present  regime 
proposes  to  monopolize  only  certain 
Torms  of  capital,  the  question  which 
experience  will  decide  la  whether  the 
intrusion  of  the  political  state  in  one 
phase  of  a country's  business  can  stop 
at  that  predetermined  point  The  odds 
are  against  It,  simply  because  In  a 
highly  specialized  economy  every  In- 
dustry impinges  on  many  others,  and 
the  State  may  be  obliged  to  go  Into 
businesses  related  to  those  already 
nationaJizcd.  In  America,  where  the 
LradiLon  of  individual  ism  relucts  at 
admitting  the  fact.  State  Capitalism 
is  making  headway  What  else  vrould 
you  call  federal  ownership  and  op- 
eration of  vast  hydro-electric  plants? 
Or  the  government'*  entry  Into  the 
housing  business?  Or  its  extensive 
banking  enterprises  ? In  almost  every 
country  in  the  world  the  political 
State  has  acquired  monopolies  of 
particular  form*  of  capital  and  the 
trend  ts  very*  definitely  toward  an 
extension  of  the  practice.  So  that, 
if  the  statement  that  Socialism 
(which,  for  the  present,  must  be  Iden- 
tified with  State  Capitalism)  is  with 
us  seems  to  be  hyperbole,  it  is  only 
so  in  point  of  degree;  the  baby  is 
lusty  and  everything  points  to  Its 
growing  up. 

Well  then.  1 1 the  fulfillment  of 
Marx's  prophecy  cannot  be  attributed 
to  his  theories,  how  can  it  be  ex- 
plained? 

BETWEEN  those  who  worship  at 
the  tempi*  of  Capitalism  and 
tboao  who,  bo  propitiate  thr  god*  of 
Socialism,  spit  on  that  edifies,  there 
are  point*  of  casential  similarity. 


THIS 


that  in  similarity  In  lh«n  »M*ntl*l 
srtlclaa  uf  faith  r*«r  InJSaiu  • a Mr** 
»•  • entnmn  I®  both  Is  that  only  undsr 
Ihs  usgit  uf  Ui*  p"j|ti«j»)  i is 
• iiuionilo  iu'ttsriiient  to  lie  found 
Th*  hit t* real  ftatni  of  Aoi  lslism  is  as 
«4UU  k to  t all  un  Ihn  BfuU  to  todve 
hi*  ctonnmh  prutjlam  cut  1*  th*  Mo 
clallst  Thuan  unions  which  reject 
tonununiirn  ffor  prai  tliul  dim  u*sioft, 
communism  roust  b*  reiASiderod  * Si* 
cialistlc  sscl  i and  which  open- 
ly espouse  it  arc  Ixith  in  favor  of  a 
p« rtuerahlp  ..,it),  polUlCAl  pow*  r 
hard  h»<ad*d  business  mrn  anil  vis 
lonary  pink  profsasors  Join  In  asking 
the  Slats  to  tax-and-tpchd  tin  .oun- 
irv  into  prosperity,  soiiali/sd  medi- 
cine, unemployment  luiursn-*-.  social 
security  and  all  mannsr  of  polita*! 
cures  for  economic  Ills  find  support 
in  Uw  opposing  comps  The  dlffsr- 
tncs  t>elws«n  Ihe  two  nlmmers  down 
to  ihe  question  of  who  shall  control 
th*  power  of  the  Slats;  both  are 
committed  to  the  doctrine  of  more 
bread  through  mor*  police 

CapitoUsU  will  demur  at  this 
statement  and  protest  that  the  car- 
dinal prayer  In  their  liturgy  is  Indi- 
vidualism Yet  when  you  pars**  this 
prayer  you  find  it  is  only  a supplica- 
tion for  privilege  Privilege  from 
whom'*  The  State,  the  source  of  all 
privilege  Privilege  for  whom?  Them- 
selves, of  course  Privilege  against 
whom?  Those  who,  deprived  of  ar- 
cs** to  the  source  of  power,  ore  put 
under  compulsion  to  give  up  part  of 
their  production  to  those  who  hart 
been  favored  by  the  State.  Every 
privilege  Involves  an  advantage  and 
every  advantage  predicates  a disad- 
vantage Therefore,  the  Individual- 
ism about  Which  the  going  Capital- 
ism prates  Is  a decidedly  one-sided 
arrangement  It  is  quite  the  oppo- 
site of  that  equality  of  rights  which 
la  the  keystone  of  Individualism 

When  we  consider  the  history  of 
what  is  called  Capitalism  wc  see  that 

its  principals  never  concerned  them- 
selves  only,  or  even  mairijy,  v.'ith  pri- 
vate ownership  of  the  means  of  pro- 
duction and  exchange.  At  the  Incep- 
tion of  the  Ialasez-fairc  economy  in 
tho  eighteenth  century,  the  rising 
class  of  entrepreneurs  put  forth 
every  effort  to  acquire  for  them- 
selves the  position  previously  occu- 
pied by  the  nobility;  and  the  task 
of  producing  goods  and  services  for 
exchange  has  always  been  secondary 
and  unwanted.  Slavery,  patents, 
franchises,  protective  tariffs,  cartels 
subsidies,  land  grants — any  kind  of 
monopoly  position  to  reduce  thr  de- 
mands and  risks  of  competition  has 
been  and  la  the  hope  and  the  go»l 
of  the  business  man  He  is  a capi- 
talist only  by  necessity;  his  ambition 
is  to  be  a monopolist.  Since  every 
privilege  amounts  to  getting  some- 
thing for  nothing,  which  1*  confisca- 
tion of  somebody's  labor  product 
none  can  be  self-enforcing  Th«*  co- 
ercive power  of  the  Btata  has  to  be 
involved.  The  Stute.  far  from  being 
an  Impersonal  fiction,  Is  composed  of 
men  whose  Inclination*  are  not  un- 
like those  of  other  men  Thrlr  in- 


For  Your  Christmas  List 

SIX  of  your  friends  are  worthy  of  receiving  analysis" 
from  you  for  the  coming  year. 

They  may  not  agree  with  its  opinions,  bnt  they  are 
intellectually  attuned  to  controversy  and  arc  therefore 
susceptible  to  a different  point  of  view  1 hat's  whji 
we  call  the  Vducable  Hire. 

Why  not  have  "analysis”  sent  to  thrte  six  lo»  tht 
coming  year'  If  you  will  irnd  in  their  namet  jnd  ad 
dressev  alw  Dollar*  they  will  he  aubjrtred  10 
ihu  individualistic  approach  to  public  affairs  from  De 
cemter  to  December 

Each  of  these  six  will  receive  a card  advising  him  or 
her  that  vou  ace  ihf  donor  of  the  subscription  a«  * 
Chrnimas  gift.  Remember  for  five  And  be  rarv 
fuf  with  thr  addrrseti 
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n.ftahls  pfltt*  fm  granting  a jirtvl- 
h gw  Is  a f»irt»M  • (Haul  «/#  pi***sr.  Pat- 
wilt*  require  a (nUiil  oflk*  tartlT* 
• til  for  on  rstsiisire  • uslvms  s^rvlre 
•nd  m •ijw'sbll  l#  csrtals  «uu*t  fci 
regultttod,  1*1*4  granLs  a d*- 

partnun!  *:--r V privilsg*  graziVall 

by  Hi*  It  fata  ri-liigr*  its  p*fsmicsl. 
Its  pMftiff*  Aiwl  I*  Moomr  by  say 
uddll  'oti  »•  I«»n-.  OapitsdisU 

hire*  rmvrr  quibbled  ur«n  Hi*  prtw* 


I\  l hi*  liu*ii>to*s  uf  [toddling  pc* v» 

l*g#  for  grant#  of  power  I h* 
4JUU  «MiUld  nut  to/ifinw  |t*  • ilwnlsi* 
tu  Uib  uwiiwrs  of  th«  m»*4is  of  pr+ 
duallun  and  »v«hsngi  OLhsrs  bad 
Ui*  vote  feudalism  had  kept  swsry 
thing  In  ship-shajx  urd*f  by  limit- 
ing privilcgr  and  polltli*!  powsr  1a 
a wsll-ulfvufnsorlbcd  group  Wh 
thr  growing  claas  of  rntfepcnwUT# 
brok*  111  rough  Ibis  cruat  th*y 
mandnl  n share  In  tha  political  pow- 
sr,  by  tho  us*  of  such  shibboleths  as 
no  taxation  without  rwpr**«ntationM 
imd  "th*  rights  of  man"  ihsy  man.- 
sgrd  to  sreure  for  ihamaalvca  a place 
with  thr  polls*  For  some  tlm*  this 
claa*  smulstsd  live  practices  of  Its 
prcdcceaaors,  but  Its  favorsd  position 
could  not  he  held  indefinitely  dimply 
bccuiuuj  the  principle  of  suffrage 
which  it  hod  used  to  push  itself  up 
was  being  employed  constantly  by 
those  who  paid  the  pnee  of  priviJsg- 
The  voti  in  by  definition  a piece  of 
sovereignty,  the  theory  bahlnd  It  Is 
that  through  Lhc  vole  the  will  of  the 
citizen  is  transferred  to  his  agents 
the  government  whose  exaruns  uf 
coercion  thus  gains  moral  sanction. 
Eut  the  demand  for  tho  vote  was 
never  motivated  by  on  abstract  prin- 
ciple; it  has  always  coma  from  an 
economically  depressed  claas  and  Its 
lure  has  ever  been  the  promise  of 
betterment  In  the  recent  campaign 
for  woman.’*  suffrage  In  this  country 
the  argument  for  the  property  right* 
of  women  vru  emphasized  os  strong- 
ly as  tho  morel  principle  involved, 
and  It  la  doubtful  that  the  latter 
would  have  engaged  sufficient  sup- 
port by  Its elf  At  any  rate,  os  more 
and  more  people  acquired  a share  of 
sovereignty,  more  and  more  demands 
were  made  on  the  privilege-dispens- 
ing group  Never  has  the  vote  been 
used  to  abolish  privilege,  it  has  been 
used  either  to  demand  new  ones  or 
to  effect  a change  of  bcnsficlariee 
What  Ib  th.  pressure  group  tech- 
nique but  a clubbing  together  of 
many  miniscule  piece*  of  power  into 
u subutantial  instrument  of  trade® 
Privilege  is  an  over-lhe-c«nmter  pro- 
position 


And  oo,  as  tht  tuff  rage  waa  ex- 
tended the  State’*  customer*  in- 
creased both  in  number  and  in  fe- 
rocity The  more  privileges  it  grant- 
ed tho  greater  grew  It*  powers,  par 
ticularly  Its  power  to  lew  taxes  Bui 
a society  of  all  thin va*  is  an  impos- 
sibility; somebody  must  product*  The 
cost  of  privilege  plus  Ok  ©cat  ar 
maintaining  the  growing  St*l*  ovsit- 
tiislly  reduc*  the  m ur,.i  r*piui 
find  labor  to  a point  #*»  loiv  that  pft>- 
duction  makes  tin  **n*»  Yt«u  wvuld 
Unaglun  that  at  this  point  people 
WMdd  cwne  tu  lha.r  i-ua*  fu  in 
work,  quit  trying  u*  it**  un 
p^jpb  * labor,  and  abniioh  the 
ol«in  htale  by  refusing  to  suppert  ft 
That  prejuppea**,  h<^r  or,  tit*!  in 
I half  social  twlaliun*  p«i*pir  are  re 
lirthAI  fa.  .1  Idslory  ilara  i>  i M<r]Mrt 
t»„s  ih*-.s  Tb*  dir*  ,04  e^ -t* 

pnoiOy,  m 


am*,  bra  The  *r.  • ne^Utisg  Star- 
find  hi  ib-  ,r  yi  ..if,,  t.  n m 

(real  rr  • I a fldflier  l.-  , 0*4 J 
o . r,  taasu  iiu  dsw\.n.i  f,«r  dufa> 
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